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PU3UKHU FPOI[IOBO-KPEI[I/ITI:IOi COEPH .
Y CUCTEMI SMINHEHHSA ®ITHAHCOBOI BE3IIEKHA YKPAIHHN

Anomauia. Y cmammi npogeoeHo 00CHiONCeHHs MeopemUudHUX 3acad ma BUAGNEHHs POl PUSUKIE SPOULOBO-
Kpedummoi cghepu y cucmemi amiyrnenHs Qinancosoi besnexu Yrpainu. Becmanosneno, wo pusuxu, 3aeposu il Hebes-
neKu, o SUHUKAIOMb 8 2POULOBO-KPEOUMHILl cghepi, icomHo 8nIUBAIOMb HA Npoyecu i Aeuyd, Wo 8i06yearmvcs
V Qhinancositl cucmemi ma 3yMOGIIOIMb 8a20Mi OeCMPYKMUGHI 3MIHU Ul oucnponopyii pozeumxy. Ilpoananizosano
OCHOBHI HAYKOBI NIOX00U 00 GU3HAYEHHSI CYMHOCMI (DIHAHCOB0T be3neKku oepiicasu ma 3 saco8ano, wo nio Qinaw-
€0B010 Oe3NneKoI0 0epacasu Po3yMIEMbC MaKutl cman QIiHAHCOB0T cucmemu Kpaiuu, 3a K020 3a0e3neuyiomscs
HALENHCHT YMOBU 30epediceHHsT YIIiCHOCMI (DIHAHCO80T cucmemu, ehekmusHocmi it (OyHKYIOHY6aHHs, CMIUKOCMI
00 306HIWHIX | 6HYMPIUHIX OUCOANAHCIB U1l UWIOKIB, & MAKOJIC CAPUAMAUGT YMOBU OJisk CMADIILHO2O COYIANbHO-EKO-
HOMIUHO20 pO36UMKY Kpainu. Buseneno, wo ginancosa 6esnexa € HanOiibui 8a20MOI0 CKIA0080I0 eKOHOMIYHOI
be3nexu Oepoicasu, a ii OCHOBHUMU CIPYKIMYPHUMU KOMHOHEHMAMU SAGIAEMbCS 2POULOBO-KPeOUmHd, OAHKIBCbKA,
O10001cemua, bopeosa, eantomua besnexku ma Oe3neka HeOAHKIBCbK020 PIHaAHC06020 cekmopy. [losedeno 3naunuil
He2amueHull 6NIUE HA Pi6eHb (DIHAHCOBOI De3neKku 0epicasu PusuUKie pouloso-Kpeoumnoi cgepu, ki 0coonuso
3a20CMPURUCS NIO BNIUBOM YUHHUKIE BOCHHO20 XAPAKMeEPY 8 YMOBAX CbO20OEHHs, BHACIIOOK 4020 8 Kpaini cno-
cmepieaemvbcsi 0ecmadinizayis epoulogo-KpeoumHo20 PUHKY, CpIMKe 3POCHAHHS 8ANOMHO20 KYpCy U iHpasayii,
CKOpOUYIOmbCsl 3010mosaniomui pesepsu HBY ma 3nusicyemuvcs KynigenbHa CnpomModcHicmy HacenenHs. Bemanos-
JIeHO He0OXIOHICIb (POPMYBAHHS eheKMUBHO20 MEXAHIZMY peanizayii 2pout08o-KpeOumuoi notimuky ¢ KOHMmeKcmi
npomudii puzukam i 3aepozam ma 3a0e3neyents PIHaHco80T be3neKu 0epacasu 3 ypaxyeaHHAM UKIUKIE I Hebe3nek
cyuacHocmi, 30Kkpema, 8itiHu pociticbkoi (hedepayii npomu Ykpainu.

Knrouosi cnosa: puzuxu, 3a2posu, iHOUKamopu, epouoso-Kpedumna cgepa, (inancosa besnexa oepiucasi.
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MONETARY CREDIT RISKS IN THE SYSTEM
FOR STRENGTHENING FINANCIAL SECURITY OF UKRAINE

Abstract. The article researches the theoretical foundations and identifies the role of risks in the monetary sphere
in the system of strengthening the financial security of Ukraine. It has been established that the risks, threats and
dangers arising in the monetary and credit sphere significantly affect the processes and phenomena occurring in the
financial system and cause significant destructive changes and disproportions in development. The main scientific
approaches to determining the essence of the state's financial security have been analyzed and it has been clarified
that the state's financial security means such a state of the country's financial system, which ensures the proper
conditions for preserving the integrity of the financial system, the efficiency of its functioning, resistance to external
and internal imbalances and shocks, as well as favorable conditions for stable socio-economic development of the
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country. It was revealed that financial security is the most important component of the economic security of the state,
and its main structural components are monetary, banking, budgetary, debt, currency security and security of the
non-banking financial sector. The existing problems in the development of the country's monetary sphere and their
addition to unprecedented challenges and dangers of a military nature indicate that the domestic monetary system
is unable to ensure sustainable economic growth, since significant destructive changes are extremely tangible and
have a negative impact on the monetary system and credit relations, causing an increase in the cost of loans and
devaluation of the currency. A significant negative impact on the level of financial security of the state of risks in
the monetary and credit sphere, which have become particularly acute under the influence of factors of a military
nature in today's conditions, has been proven, as a result of which the country is witnessing the destabilization of the
monetary market, the rapid growth of the exchange rate and inflation, the reduction of the NBU's gold and currency
reserves and the purchasing power of the population decreases. The mechanism for formulating and implementing
monetary policy remains to be improved, with the main focus on strengthening Ukraine's financial security, especially
in terms of identifying and preventing destabilizing factors whose negative effects lead to increased risks and threats
to the security of the financial sector. The need for the formation of an effective mechanism for the implementation
of monetary policy in the context of countering risks and threats and ensuring the financial security of the state,
taking into account the challenges and dangers of our time, in particular, the war of the Russian Federation against
Ukraine, was established.
Key words: risks, threats, indicators, monetary and credit sphere, financial security of the state.

Beryn. Kpuzosi sBuma B ekoHoMill i cyc- MeTo10 €TATTi € MOHITOPHHI PU3HKIB T'po-
MIBCTBI YKpaiHUW, 10 3YMOBJICHI HETAaTUBHUM  ILOBO-KPEAMTHOI cepu y CUCTeMi 3MII[HEHHS
BIUIMBOM YHMHHUKIB II00ai3ailii, perionanizamii  ¢GpiHaHCOBOi Oe3nekn YKpaiHH, 110 BHHUKAIOTh B
Ta €BpOIHTErpamii Ta MiAKPIIUIEHI Cy4aCHHMHU TPOIIOBO-KpEIUTHIN cdepi 1, 5Kl iICTOTHO BILUIH-
BUKIIMKAMH i HeOE3IeKaM1 BOEHHOTO XapaKkTepy, BalOTh Ha MPOLECH 1 SIBUILA, 10 BiAOYBaIOTHCS Y
NPU3BENU JI0 3HAYHOTO po30ajaHCyBaHHA SBUIL  (PIHAHCOBIH cucTeMi.

1 mporieciB, 10 BiA0yBalOTbcad B (hiHAHCOBOMY Pe3yabTaTu. Brimis 30BHINIHIX 1 BHYTPIIIHIX
CeKTOpi KpaiHW, BHACTIIOK 4YOTO CTPYKTypHI JecTaOLIi3ylouumX YMHHUKIB 1 HeOe3lek cyuac-
JMCIIPOTIOPIIT CHOCTEpiraroThess y (DiHAHCOBIM, HOCTI 3YMOBIIOIOTH HM3KY HpoOieM (yHKIIiO-
IPOLIOBO-KPEAMTHIN, BaJIIOTHIM, OOMKETHIH HyBaHHS €KOHOMIKHM KpaiHM Ta MPU3BOIUTH 10
Ta OAHKIBCHKIH CHUCTEMax, IO MPU3BOIUTH JIO TMOCUICHHS MaKpOEKOHOMIYHOT HECTaOlIbHOCTI,
3HW)KEHHS PiBHS (DiHAHCOBOT OE3MEKM JepXKaBH. 3POCTaHHS Je(ILUTy JEpKABHOTO OIOKETY,
Haa3su4aiiHO TOCTpO mocTany npodiemMu 3a0e3-  MiIBUIICHHS piBHA 1HQIAMII Ta mormuOiIeHHs
NeueHHs] €(PEKTHUBHOCTI (YHKIIIOHYBaHHS TPO- TMPOOJIEM COLIANIBbHOTO XapakTepy. 3aXUCT iHTep-
IIOBO-KPEANTHOI CepH, MOCUICHHS aecTalimi- eciB aepxkaBu y (iHaHCOBINH cdepi morpedye
3yHOUOTrO BIUIMBY PH3HKIB 1 3arpo3 SIKOT ICTOTHO  (OpPMYBaHHS TIEBHX MEXaHI3MIB 3a0€3MEeUCHHs
3HMXKYE piBeHb Oe3neku (iHaHcoBOI chepu Ta (PiHAHCOBOI O€3MEKH JepXaBH Ta, BOAHOYAC,
nopyuiye mnapamerpu (yHKIIOHYBaHHS (piHaH- BYACHOTO BHUSIBICHHS, 3alO0ITaHHS Ta MPOTHIT
COBHX IHCTUTYTIB. HaBeseHi TeHIEHIIIT 3acBi- pHU3UKaM, 3arpo3aM Ta Hebe3rnekaM (piHaHCOBOTO
YyIOTh BaroMiCTh Ta HarajbHICTh JIOCII/DKEHHS  XapakTepy.

PHU3UKIB I'POLIOBO-KPEAUTHOI chepu y cucremi Baromuii BHECOK Y pO3BUTOK (piHAHCOBOT Oe3-
3MilHEHHS (PIHAHCOBOI Oe3neKu YKpaiHH. IEKU Ta B JOCTIKeHHsI MeXaHi3MiB ii 3a0e3rme-

Marepiamu i meromau. ITix yac mpoBenenHss 4deHHs 3poouB 3. Bapnamiii [1], sxuif BU3Ha4YMB
JIaHOTO  JOCHi/DKeHHS Oyau  BHUKOPHUCTaHHI  CYTHICHI XapaKT€PUCTUKU (DIHAHCOBOI OE3MEKH
Matepianu HamionHanbHoro OaHKy VYKpaiHu, Ta 3alpoNOHYBaB ii TPAKTYBaTH SIK CTaH 3aXHUIle-
MinictepctBa (iHaHCiB YKpaiHu, mnyOmikamii HOCTI (iHAHCOBHX IHTEpPECiB €eKOHOMIUYHUX arcH-
O. bapanogscbkoro, 3. Bapnauis, A. CyxopykoBa, TiB Ha BCiX PIBHSX IX B3a€MOBIJIHOCHUH.

0. XapaszimBini Ta iHmMMX. Y mpansgx 3a3Ha- 1O. Xapasimsini [2] ¢inancoBy 6e3neky po3-
YCHUX AaBTOPIB, 3pOOJICHO BaroMuMil BHECOK y  IISAA€ B KOHTEKCTI OI[IHIOBAHHS CIPOMOXKHOCTI
PO3B’si3aHHS MPOOJIEM BUSBJICHHS, 3aMO0IraHHsl  BITYM3HAHOI (DiHAHCOBOI CHCTEMH 31MCHIOBATH
Ta NPOTHU/IIT PU3MKaM I'POIIOBO-KPEAUTHOI Chepr  ONTHUMAIBHHIA Ta parlioHATbHUN PO3IOILT HasIB-
(iHaHCOBIM Oe3meri 1epKaBy. HUX (PIHAHCOBUX PECYPCIB, @ TAKOXK KOHTPOIIO-
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BaTU MPOIIECH iX €PEKTUBHOTO MEPEPO3NOALTY i
BUKOPHCTAHHS.

A. CyxopyxkoB [3] akileHTye yBary Ha TOMY,
mo 3a0e3MeuynTH ONTUMAIbHUKA piBeHb (piHaH-
COBOT 0Oe3MeKH JepKaBH HEMOXKIIMBO 0€3 TOCsT-
HEHHSI CTaOUIPHOCTI y TPOIIOBO-KPEIUTHIH,
OIODKETHIN, BaIIOTHIN, OaHKIBCHKIl Ta MOIATKO-
Bili cdepax, a TakoK B HeOaHKIBCbKOMY (hiHaH-
COBOMY CEKTOPI.

O. bapanoBchkuii [4] BBaxae, mo ¢GiHaHCOBA
0e3reKa € He JIMIIE OIHIEI0 13 OCHOBHUX KOMIIO-
HEHT CKOHOMIYHOi Oe3lekw, a i Bimirpae Bax-
JHMBY POJIb y 3a0€3MNeyYeHHI HaIllOHAJIBHOI Oe3-
IIEKU KpalHU.

HayxoBui JI. Heunmopyk ta M. I'etbmaH-
ChKHH [5] CTBEpIKYIOTH, IO (DiHaHCOBA Oe3reka
JepKaBH — IIe CHCTEMHE EKOHOMIUHE SBUIIE,
(YHKILIOHYBaHHS SIKOTO BiJIOyBAa€ThCS 3aBISAKH
CUHTE3y KOHIICIIIMA, CTpaTeriid, MOJITHKH WU
TaKTUKH Y TICHOMY B3a€MO3B’SI3Ky 13 iH(pOpMa-
[iHHO-aHATITHYHUM i OpraHi3auiiHO-yIpaBIliH-
CbKUM 320€311E€YEHHSIM.

HasiBHI 1ipoOneMu pO3BUTKY TPOIIOBO-Kpe-
auTHOI chepr KpaiHu Ta iX TOTOBHEHHS Oe3mpe-
[EICHTHUMHU BHUKJIMKaMH i HeOe3rekaMu BO€H-
HOTO XapakKTepy CBiA4YaTh Mpo Te, 0 BITYN3HIHA
IPOIIOBO-KPEANTHA CHCTEMAa  HECHPOMOXKHA
3a0e3NeYnTH CTIHKYy IHHAMIKY EKOHOMIYHOTO
3pOCTaHHs, a/DKe, BaroMi JECTPYKTHBHI 3MiHH

HA/I3BUYAHO BiTYyTHI Ta YUHATH HETATUBHUMA
BIUIMB Ha CHCTEMY T'POIIOBOTO 00Iry Ta Ha Kpe-
JTUTHI BiTHOCHHH, OOYMOBIIIOIOYU 3pPOCTaHHS
BapTOCTI KPEAWTIB ¥ JCBAIBBAIIO TPOIIOBOL
omuuaMIl. HaBenmeni TeHmeHNIl 3acBiqUyIOTH
HEOOXITHICTh BUOKPEMJICHHS, JeTami3amii Ta
cucreMarn3aiii HaiOiIbIl BaroMUX YWHHHKIB
I'POIIOBO-KPEAUTHOI cepH, sKi CIPHYUHIOIOTH
BUHUKHEHHS PU3MKIB W HAWOUIBIIHMIA BIUIMB Ha
cTaH Oe3nexu y GpiHaHcoBii chepi.

3okpema, H. Hocans [6] cTBeprxkye, 1110 npo-
1iec 3a0e3neveHHs i 3MilHeHHs ()iHAHCOBOI Oe3-
NEKU JIep’KaBU MOTpedye e(PEeKTHBHOI MPOTUAIIL
YMHHUKAM PE3YyNIbTYIOYOT0 BIUIMBY T'POIIOBO-
KpPEeIUTHOI c)epr HA CTaH 3HAYCHHS NTOKA3HUKIB
¢inancoBoi Oesnekn. BogHodac, HayKoBIIl Mpo-
MOHYIOTh YITKO PO3MEKOBYBaTH TaKi HAayKOBi
KaTeropii sIK «pHU3UKW», «3arpo3m» i «Hebe3-
NEKW», CYTHICHI XapaKTEPUCTHKH SKHX HaBe-
JIeMo Ha puc. 1.

JlocTaTHBO BaroMuii BIUIUB HE EKOHOMIKY
HAIIOT Iep>KaBU Ta Ha piBeHb 11 piHAHCOBOI Oe3-
NEeKd MaloTh (iHAHCH, TOMY, Ba)KIMBHUM 3aJId-
mraeTbest (hopMyBaHHS €(DEKTUBHUX MEXaHI3MiB
I'POIIOBO-KPEAUTHOTO PETYIIIOBaHHS Ta 3a0e3rie-
YEHHS TPOILIOBO-KpeAUTHOI Oe3nexu. B manomy
KOHTEKCTi, BApTO 3BEPHYTH yBary Ha HaJIMipHHHA
piBeHb MONITHYHOI W EKOHOMIYHOI HecTadilb-
HOCTI, fIKi 3yMOBIIIOIOTH ICTOTHY JHecTtabiiza-

OIHAHCOBA BE3ITEKA TEPXXABU

%

%

%

PU3UKU
O0’exTHBHA yMOBa
(DYHKIIIOHYBaHHS
OyIb-KOi EKOHOMIYHOT
CHCTEMH; ITOCTIMHMHA
XapakTep iCHyBaHHS,
TepBUHHA KaTeropist
TS 3aTpo3 1 HeOe3Iek;
JIBO3HAYHICTH HACIIIKIB
B 3aJIC)KHOCTI
BiJ{ 00CTaBUH MPOSIBY:
ITO3UTUBHI Ta HEraTUBHI

3ATPO3U
HerarusHi HacIiaKku
Jii pU3UKIB
TpaHCHOPMYIOTHCS
y 3arpo3u (iHaHCOBIH
Oe3reri; O1H BUJ PUBHKY
1HIIIIOE MOSBY
Ta 3yMOBJIIO€ BUHUKHCHHS
OIHOYACHO IEKITHKOX
3arpo3; KOHKPETH3aIlis
BHJIy 3arpo3 B 3aJICKHOCTI
BiJl YMOB (DYHKIIIOHYBaHHS
€KOHOMIYHOI CHUCTEMHU

HEBE3IIEKU
HeMOoXITUBICTD yIIpaBiIsTH
HeOe3MeKo0, Ha BIIMIHHY
BiJl PH3HKIB; MOKIIMBOCTI

YHUKHEHHS HeOe3Iex;
HE3/IaTHICTh YHUKATH
{ MPOTHCTOSTH 3arpo3am B
YMOBaX Ii/IBUILCHHS PiBHS
BIPOTIHOCTI iX peamizarii
Ha TIPUKIIAJHOMY PiBHI,
10 CTUMYJTFO€ BUHUKHEHHS
peanbHOi Hebe3meKn
Jutst piHAHCOBOT cCUCTEMHU

Puc. 1. BiuinB pu3ukiB, 3arpo3 i He0e3nek Ha (piHaHCOBY 0e3IeKy Jlep:KaBU

IDicepeno: [6]
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Ii}0 TPOIIOBO-KPETUTHOTO PHHKY Ta MPU3BOIATH
70 CTPIMKOTO 3POCTaHHS BAJIOTHOTO KypCy i
1HQIISIIT, BHACTIAOK YOTO PIi3KO CKOPOUYYHOTHCS
3osoToBaOTHI pe3epBu HBY Ta 3HMKYyeThCS
KyTMiBeJIbHa CIIPOMOXKHICTh HACEJICHHS.

B Vkpaini mexani3m (opMyBaHHS Ta peai-
3amii rpoIIOBO-KPEIUTHOT MOJITUKH B KOHTEK-
cTi 3a0e3meueHHs (hiHaHCOBOI Oe3MeKH IepKaBH
BPaxXOBY€ JIEKiJIbKa YAHHUKIB, 30KpeMa:

1. EdextuBHe (yHKIIOHYBaHHS (hiHAHCOBO-
KPEAWUTHOI CUCTEMH.

2. Cralinizaris Hal[lOHAJBHOT BAJIIOTH.

3. EdexktuBHe ympaBiiHHS W KEpOBaHICTbH
THQIAIHHIMA TPOIIECaMH.

4. AXTHUBI3aIliI0 KPEIUTHUX BiTHOCHH.

5. CtumyntoBaHHs BUpoOHMIITBA [7].

3a3Ha4nMMO, 110 OCHOBHHIA aKIEHT CTaBUTHCS
HE JIMIIE Ha YNPaBIiHHS BaJIOTHUM KypCcOM, a
i Ha KEepOBaHICTh MPOIEHTHUMH CTaBKaMH Ta
Ha YMpPaBIiHHSA TPOILIOBOI0 MAacOl0, OCKUIBKH
HaJMipHE 3pOCTaHHs TPOIIOBOI Macu Ha (OHI
3HMKEHHS BIJICOTKOBUX CTaBOK B KOPOTKOCTpPO-
KOBOMY IEpioJli YNHUTH YaCTKOBO TO3UTHBHHM
BIUIMB Ha 3a0e3redcHHs (PIHAHCOBOI Oe3MeKu
JIepKaBH, CTUMYITIOIOYM BHPOOHHMIITBO Ta IIiJI-
BUIIYIOUH TUIATOCHPOMOKHUI nonuT. OnHaK, y
JIOBFOCTPOKOBIM MEPCIEKTUBI 3HAYHUI HETraTUB-
HUH BIUTMB Ha €KOHOMIKY Ma€ MOCHIICHHS 1H(IIs-
[IHHIX YMHHUKIB Ta 3pOCTAHHS PiBHS 1HQIIALIII.

EdexTuBHicTh peanizaiii rpomoBO-KPeIuT-
HOT IOJTITUKY ICTOTHO 3aJI€KUTh BiJl TOCTaTHHOTO
PiBHS 3aXHCTY IHTEpeCiB AepkKaBH y (iHAHCOBIH
cdepi Ta Big 3MIIHEHHS 11 IHAHCOBOT OS3IEKH.
Buacne BHSBIEHHS PU3HKIB 1 3arpo3 TPOIIOBOT
chepu y ¢iHaHCOBI Oe3memi Aep)kaBH, SBIS-
€TbCS OCHOBHHMM HAmPSMKOM JEPXKaBHOI IOJIi-
THKH, 0COOIMBO y BOEHHHI Yac, OCKUIBKH JJ03BO-
JIsi€ BUSIBUTHU Ta TONIEPEANTH HETaTUBHUN BILIHB
Ha piBeHb (DIHAHCOBOI OE3MEKH 32 HACTYITHUMH
KpUTEPISIMH:

1. 3pmatHICTH TPOMIOBO-KPEIUTHOI CUCTEMHU
CTUMYJIIOBATH CTaJuil PO3BUTOK W 3POCTaHHS
E€KOHOMIKH.

2. 3maTHICTH TPOUIOBO-KPEIUTHOI CUCTEMHU
3a0e3neynTH BUKOHAHHS 3aBIaHb 1 (QYHKIIH
B yMOBax JecCTalii3ylo4oro BIUIMBY pHU3H-
KiB 1 3arpo3 30BHIIIHBOTO ¥ BHYTPIIIHHOTO
CepeIoBHUINIA.
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3. HesanexHicTh i CaMOCTIHHICTD Iep:KaBHOT
IPOIIOBO-KPEAUTHOI TOMITUKA B MIPOIEC] pealti-
3aIlii TAKTUYHUX 1 CTPATETIYHUX MLJICH.

3a3HaueHi mpoOIeMH HEMOXIIMBO BUPIIIUTH
06e3 po3poOicHHS e(QEKTUBHOTO MEXaHI3MY
dbopmyBaHHS i peanizalii rpOIOBO-KPEIUTHOT
MOJIITUKU JIepKaBH, KA HAa Cy4acCHOMY eTarri
€ HEJOCKOHAJIOK Ta HEJOCTATHHO IPO30POI0.
KpiMm Toro, oOmexxyBarucs JUIIE YIOCKOHA-
JICHHSIM TPOIIOBO-KPEAUTHOT TOJITUKU Oyne
HEJOCTaTHhO, TOMY, BaroMuMm Ii MiIKpPIIJIcH-
HSIM BB2)KAEMO YJOCKOHAJCHHSI 1HCTPYMEHTIB
pEeTYJIIOBaHHS BAJTIOTHOI Ta OAaHKIBCHKOI CHC-
temu. [Ipu "yomy, peamizalis KOMIUIEKCY 3aXO0-
JiB 3aXHCTy IHTEpECiB nepkaBH y (iHAHCOBIH
chepi moBWHHA mependadyaTH CKOOPAMHOBAHY
B3aemoniro HamionansHoro banky VYkpainum i3
OpraHamMH JAepXaBHOI BJIAJAH, TOJTITHYHUMH,
I'POMAaJICBKUMH CTPYKTYPaMH Ta CyCIIJIbCTBOM
3 METOI0 3a0e3MedeHHs a0COI0THOT MPO30POCTi
X IISJIBHOCTI Ta MiA3BITHOCTI.

BucnoBku. MoxHa MmijJicyMyBaTH, 10 IMPO-
OJeMHI acCHeKTH JOCIHIUKCHHS CYTHICHUX
XapaKTePUCTHK PHU3HMKIB TPOIIOBO-KPEAUTHOT
cthepu Ta ix BrunBy Ha (piHaHCOBY Oe31eKy aep-
JKaBU JOBOASTHCS TapaMeTpamMH OIIHIOBAaHHS
B32€MO3B’SI3Ky T'POMIOBO-KPEIUTHUX MOKA3HU-
KiB Ta piBHA (piHaHCcOBOi Oe3neku. Bcranos-
JIeHO, 0 e(peKTHBHA peasi3alis IHCTPYMEHTIB,
MEXaHI3MIB Ta 3axOliB TI'POLIOBO-KPEIUTHOI
HOJIITUKU CIIpHUsi€ 3MilHEHHIO (piHaHCOBOI O€3-
NEKH JepXKaBU Ta CTBOPIOE YMOBH JJIsi TPO-
TUIII pU3WKaM 1 3arpo3aM, IO BUHUKAIOTH B
IpOIIOBO-KPEAUTHIN cdepi, 0cobamBO mifg yac
BOEHHUX JIIH.

HeBupimeHnMm € ymoCKOHAJICHHS MEXaHi3My
dbopmyBaHHS ¥ peamizalii rpomIOBO-KpeAUTHOI
MOJITHKH, JIe OCHOBHUI aKLEHT HEOOXiIHO 3po-
OuTH Ha 3MinHEHHs (iHAHCOBOI Oe3meku YKpa-
iHM, 0COOJMBO B YaCTHHI BHSBJICHHS Ta 3aIlo-
OiraHHs JecTabiTi3yl0unX YHMHHUKIB, HETaTHBHI
Ii1 IKUX, TIPU3BOATH JI0 3aTOCTPEHHS PU3HKIB Ta
3arpo3 Oesrerri (iHaHCOBOTO CEKTOpa.

TakuM YWMHOM, 3 ODIALY Ha TNPOAOBKEHHS
BOEHHOTO CTaHy, CTa€ OYEBUIHUM, IO 32 TAKUX
YMOB TIEpIIOUEproBOro 3HaueHHs HaOyBae (op-
MYBaHHS MEXaHi3My MPOTUI] pU3UKaM Ta 3arpo-
3aM IpOILIOBO-KPEAUTHOI cPepu.
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